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HHOACHUTEJBbHAA 3AIIUCKA

[Iporpamma pa3paboTaHa B COOTBETCTBUH C MpHKa30oM MUHHCTEpCTBA 00pa3OBaHUS U HAYKH
Poccutiickoit ®enepannu ot 1 utomnst 2013 r. Ne 499 "O6 yrBepxkaennu [lopsiaka opranuzanuu u
OCYILIECTBIICHHUSI 00pa30BATENbHON JESITEIBHOCTH IO JIOMOJHUTENBHBIM MPO(EeCcCHOHATBHBIM
nporpammam".

[ToBpImICHHE KBaJ'II/I(l)I/IKaHI/II/I cnymaTeneﬁ, OCyHmECTBIAEMOEC B COOTBETCTBHUH C nporpaMMoﬁ,
IMPOBOAUTCS C UCIIOJIB30BAHUEM MOAYJIBHOI'O IIPHUHIOMXIIA IIOCTPOCHHUA y‘IG6HOl"O IJ1aHa.

JlononHuTtenbHas npodeccuoHanbHas mporpaMma MOBBIIMICHUS KBaM(UKAIMK, pa3paboTaHa B
COOTBETCTBUHU C 3aKOHOAATENBCTBOM Poccuiickoi Penepannu, BKIIOYAET BCE MOAYJIU, YKa3aHHBIC
B y4€OHOM IUIaHE.

ConepkaHue OILICHOYHBIX W METOJMYECKHX MaTepUajoB OMpeaeiseTcs 00pa3oBaTeIbHON
OpraHu3aIKeil CaMOCTOATENIbHO C YYETOM IIOJIOKEHHUM 3aKOHOJAaTeNbcTBA 00 0oOpa3oBaHUU
Poccuiickoit deneparuu.

CTpyKTypa JONOJHUTEILHON MPOPECCHOHATBHONW MPOrPaMMBI COOTBETCTBYET TPEOOBaHUSIM
[Topsiaka opraHu3alMK U OCYIIECTBICHHUS] 00pa30BaTEIbHOMN JACSITEIBHOCTHU 10 AOMOTHUTEIHHBIM
poQeCCHOHANIBHBIM ITpOrpamMMaM, YTBEPKIEHHOTO MpukazoM MunoOpHayku Poccun ot 1 urosns
2013 1. Ne 499.

O0BeM JIOTIOJIHUTEIIHLHOM HpO(i)eCCHOHaHLHOIZ nmporpaMmbl BHC 3aBUCHUMOCTHU OT IIPUMCHACMbBIX
06paSOBaTeJ'IBHBIX TCXHOHOFHﬁ, JOJI2KCH ObITL He MeHee 16 AKaACMHUYCCKHUX 4YaCOB. CpOKI/I €C
OCBOCHUA OIPCACIIAIOTCA O6paSOBaTeJIBHOI7I OpraHHSaHHeﬁ CaMOCTOATCIIBHO. CDOpMBI O6y‘IeHI/Iﬂ
OIIPEACIIAIOTCA O6pa3OBaTCHLHOﬁ opraHmauI/Ieﬁ CaMOCTOATCIIBHO.

JlaHHblil Kypc COOTBETCTBYET TpeboBaHUsM mpodeccuonanbHoro crangapra I[lpoderangapr:
08.008 Crienmanuct 1o GUHAHCOBOMY KOHCYJBTHPOBAHHUIO (YTB. IpUKa3oM MUHHCTEPCTBA TPyAa
U counanbHoi 3amuThl PO ot 19 mapta 2015 r. Ne 167h).

K ocBOeHHIO TOTOTHUTETHHOM MPodeccCHoHaNbHOM MPOrpaMMbl JOMYCKAIOTCS:
- TU11a, UMEIoIINE cpeHee nMpodeccuoHanbHOE U (MJTH) BhICIIee 00pa3oBaHUE;
Heab nporpammsl:

B pesynbrare npoxoxaeHusi oO0yuyeHHs MPEeAOCTaBUTh CIYIIATENSIM IOJIHOLEHHBIH KOMIUIEKC
3HaHUN W HaBBIKOB, HEOOXOAMMBIX JUIS YCIEIIHOM OLIEHKH HHBECTUIMOHHBIX IPOEKTOB B
komnaHuu. OOyueHue HamnpaBiIeHO Ha oOOecreuYeHHWe HWHBECTHUIIMOHHOW 3(PQPEKTUBHOCTH U
ONTUMAJIBHBIX YCJIOBUI coBeplIeHUs (PMHAHCOBBIX CAEJIOK KJIMEHTA C MOCTABIIMKOM (PUHAHCOBBIX

YCIIyT.
Cnymarenb MOJYyYUT CTPYKTYpUPOBAHHBIC, 3aKpEIUIEHHbIE MPAKTUKOM 3HAHHUA M CMOXET
HOPUCTYIIUTH K paboTe cpasy nocie o0ydeHusl.

IInanupyembie pe3yJbTaThl 00y4eHH:

Hnua, YCICIIHO OCBOMBIIHE IIpOrpaMmy, AOJDKHBI OBJIAZICTH CICAYIOMIMMHU KOMIICTCHIUSAMU:
TCOPCTUUCCKAsd IOATOTOBKAa MW PEIICHUC OOJIBIIOr0 YHCIIA PCATBHBIX IMPAKTUYCCKUX 3a7ad B
COOTBETCTBHH C ITOCICIHUMH NU3MCHCHUAMHU 3aKOHOJATCIILCTBA.



IIpodeccuoHanbHble KOMIETEHIIMH, KAYeCTBEHHOE YJy4llleHHe KOTOPbIX NJIAHUPYeTCs B
npouecce 00yueHus:

1.

KoHcynbTupoBaHue KIMEHTOB 110 UCIOIB30BAHUIO (PUHAHCOBBIX MPOIYKTOB U YCIYT:

- MOHHMTOPUHT KOHBIOHKTYPHI pbIHKa OAaHKOBCKHX YCIYT, pBIHKAa II€HHBIX OyMmar,
MHOCTPAHHOW BAJIFOTHI, TOBAPHO-CHIPbEBBIX PHIHKOB!

- mo100p B MHTEpecax KJIMEHTAa MOCTaBIIMKOB (PUHAHCOBBIX YCIYT U KOHCYJIbTUPOBAHUE
KJIMEHTA 110 OTPaHUYCHHOMY KpYTy (PMHAHCOBBIX ITPOYKTOB;

- KOHCYJIbTUPOBAHHE KJIHEHTa MO O(OPMIICHUIO CAENOK C MOCTAaBUIMKOM (PMHAHCOBOU
ycIIyTu (KpoMe ONepariioHHON 1eATeIbHOCTH).

KoHncynpTupoBaHue KJIMEHTOB IO COCTABJICHUIO (PMHAHCOBOTO IUIaHa U (OPMUPOBAHUIO
[EJIEBOI'0 UHBECTUIIMOHHOTO MOPTQes:

- (puHaHCOBOE KOHCYJIBTUPOBAHKE IO HIIMPOKOMY CHEKTPY (DMHAHCOBBIX YCIIYT;

- pa3zpaboTka (pUHAHCOBOTO IJIaHa JUISl KJIIMEHTA U 11eJIEBOI0 MHBECTULIMOHHOTO OpTQes.

VYmopaBieHne  mporeccoM  (MHAHCOBOTO  KOHCYJNBTHPOBAHWUS B OpraHU3aIlluu
(mompazneneHun):

- pa3paboTKa  METONOJIOTMM ¥  CTaHJapTH3alMs  Mpouecca  (UHAHCOBOTO
KOHCYJIbTUPOBAHUA U (1)I/IHaHCOBOF0 HJ'IaHI/IpOBaHI/ISI;

- COo3aHWEe W  PAa3BUTHEC OPTaHU3AIMOHHOW  CTPYKTYpHl 1O  (PUHAHCOBOMY
KOHCYJIbTUPOBAHHIO.

[Tpodcrangapt: 08.008 Crenumanuct 1no (GUHAHCOBOMY KOHCYJIBTHPOBAHHUIO (yTB. MPUKA30M
MunucrepcTBa Tpyaa u counaibHon 3aumTsl PO ot 19 maprta 2015 r. N 167h).

No

Hanpasnenue noaroToBku
IIpodcrannapt: 08.008 Cnenmanuct
10 pUHAHCOBOMY KOHCYJIbTHPOBAHHUIO
(yTB. mpuka3zom MuHucCTEpCTBa TpyAa
Komnerenmums U colMaiabHOoM 3amuTel PO ot 19

mapta 2015 . N 167H).

TpynoBble pyHkMH (KOKI)

Pa3paboTtka uHaHCOBOrO MiaHa i KJIMEeHTa B/02.7
¥ 1I€JICBOT0 MHBECTUIIMOHHOTO OPThEIst

Pa3paboTka METOJ070TMH U CTaHAAPTU3ALIUS C/01.7
nporuecca (UHAHCOBOTO KOHCYJIbTUPOBAHUS U
(MHAHCOBOT'O TJIAHUPOBAHUS

[Tocne okoHyaHus oOyueHHs 0OydaroIIUNCs dydem 3Hamb:

[] ba3oBBI€ TEXHOIOTUH HMHBECTUIIMOHHOI'O MEHE/[P)KMECHTAa

[J OcHOBHEIE MHBCCTHUIIMOHHBIC 3aKOHBI

[J OCHOBEI COCTaBIICHUS HWHBCCTHIIMOHHBIX PACUCTOB



[Tocne okoHuaHUsT 00yUYEHUsT 00YUAIOIIUNCS Oy0em ymenv:
[] mcronb30BaTh PYHKLIUH JIEHET B 3KOHOMUKE;
[] onpenenars CTaBKy AUCKOHTUPOBAHUS WHBECTUIIMOHHBIX TPOEKTOB;

[] caMOCTOATENBHO PACCUUTHIBATH (PMHAHCOBBIE MOKA3aTENN U TTOKa3aTenu 3(h(HeKTuBHOCTH (CPOK
OKYIIA€MOCTH, PEHTa0eIbHOCTh WHBECTUIMM, YMCTasi MpPHUBEICHHAs CTOMMOCTb, BHYTPEHHSA
HOpMa JI0XOJHOCTH);

[] MCmoJIb30BaTh Pa3IMYHbIC THUIBI WHBECTUIIMOHHBIX MPOEKTOB ISl PEIICHHUS SKOHOMHUYECKUX
3aga4d Barelt komnanuu

Kareropust cnmymarenei: auna, MMEIOUIME CpeaHee NpodeccHoHanbHOe W (WIHM) BBICIIEE
oOpa3oBaHue.

Cpok oOyuenusi: 16 akageMHUECKHUX YacoB.
®opma o0yueHHs: OUHasl.

PesxuM 3aHATHIN: Tpynibl BBIXOAHOTO JHS (2 pa3a B HEAETI0 B COOTBETCTBHH C KaJICHIAPHBIM
y4eOHBIM IpaduKoM).



YUYEBHbBIU (TEMATHYECKHW) IIAH

Ne HanmenoBanue monyieit no Ob6mas B ToM uncne dopma
/i nporpamMmme TPyRoeMKOCTh | Jlekuuu | [lpakTudeckue | aTTeCTaluH
(axaz. yacoB) 3aHATHUS

1 | Moayns 1. CoueTaHnue NpuHIUIIOB 4 4 0 Omnpoc
(UHAHCOBOW MaTeMaTHKH

2 | Monyns 2.  MogenupoBanue 4 2 2 Omnpoc
CTaBKH JIMCKOHTUPOBAHHUSI

3 | Monyne 3. Iloka3arenu OIICHKH 3 2,5 0,5 Omnpoc
() PEKTUBHOCTH HHBECTUITUHN

4 | Monyne 4. Jloruka pacueta 3 3 0 Omnpoc
SKOHOMHUYECKOTO s dexra
WHBECTUIIMOHHBIX BJIOKEHUN

5 | Moayns 5. Meroandeckoe 1 1 0 Ompoc
o0ecriedyeHHe  MHBECTULMOHHOMN
JICSITEIIbHOCTH

6 | Monyne 6. bpeliH-puHT 1 0 1 Omnpoc
HUroro: 16 12,5 3,5
HTorosas arrecranus 3ayer B hopMe TECTHPOBAHUS

Jus  BceX  BHIOB  aQyJAWTOPHBIX  3aHATHA  aKaJIEMHUYECKUH  4Yac  yCTaHABIIMBACTCS

MMPOAOJIDKUTCIIbHOCTBIO 45 MUHYT.




KAJIEHJIAPHBIN YUYEBHBIN T'PA®UK

Kanennapusliii yueOHblil rpaduk hopMupyercs Mpu OCYIIECTBICHUN 00YUYEHHS B TEUEHUE BCETO
kaneHaapHoro rona. Ilo mepe Habopa rpynm ciymateneidl MO NporpaMMme COCTaBIISETCS
KaJIeHJAapHbIN IpaduK, YUUTHIBAIOIINN 00bEMbI 3aHATHI.

Henens 1 2 3 4 5 6 7 Hroro
00y4eHHS TH BT cp qT T co BC 4acoB
1 Henens 4 4 8
2 Henens 6 2 (UA) 8
Hroro: 10 6 16

* A — uroroBas arrectanus (3a4eT B opMe TECTUPOBAHUS)



PABOUYHUE ITPOI'PAMMBI MOAYJIEHR

Mooyns 1. Couemanue npunyunog puHancosoi mamemamuKu
[1 HomuHanbeHbIe ¥ 3()()EeKTUBHBIE CTABKH MPOLIEHTA

l (DYHKHI/II/I JCHET B 9KOHOMMUKE. Cxemnbl JBHOXKCHU S KalluTaJia

] Onpoc
Ne HaumenoBanue tem Ob6mas B Tom uncne ®opma
n/m TpynoeMKocts | Jlekiuu | IlpakTuueckue | aTrrecraluu
(axam. yacoB) 3aHATHS
1 |Tema 1. HomuHanbHble U 2 2 0
3(GeKTUBHBIC CTABKU MPOIICHTA
2 | Tema 2. Ilpaktukym: @OyHKINH 2 2 0 Omnpoc
IeHer B dKOHoMuke. (Cxembl
JIBMKCHHS KaITUTalIa
Hroro: 4 4 0

Mooyns 2. Modenuposanue cmagku OUCKOHMUPOBAHUA

(] ITonaTHE CTaBKU JUCKOHTUPOBAHUS

] BpemeHHasi CTOMMOCTD JIEHET B MHBECTUIIMSIX

[] Ouenka coOCTBEHHOTO KanuTajia METOAOM KyMMYJISTUBHOTO HAKOTLIICHUS

[] Onenka coOCTBEHHOTO KalMTajla METOJOM OIICHKH KamuTalbHBIX akTuBOB CAPM

[l Ilpakxmukym: Pacuem cpeoneszseurennou Hopmol kanumana (WACC) ons oyenxku ungecmuyuti
[TpousBenenue pacuetoB mo (opmyne WACC=Rq Ks (1 — t) + Re Kg, rne: Kd u Ke — nmonu
COOCTBEHHOT'0 M 3a€MHOT0 KamuTaia B CTpyKType punancupoBanus. Rd — cTomMocTs 3aeMHOTO
Kanuraia. B kauecTBe 3TOM CTOMMOCTH MOXET BBICTyNaTh MPOLIEHTHAs CTaBKa IO OAHKOBCKOTO
KpeAUTY WM JOXOJHOCTh K MOTAlIeHHIo JUIsl obnuranuil. t — craBka Hajgora Ha HpPHOBLIb.
[TockonpKy BbIIUIAYMBAaEMbIE€ MPOLIEHTHI Ha JOJTOBbIE 00S3aTeNbCTBA SIBJSIOTCS 3aTpaTaMu U
YMEHBINAIOT HAJIOroo0i1araeMyo IpuObLIb, TO UTOrOBbIE (IIOCIEHAIIOTOBBIE) PAacXOAbl Ha JIOJIT
OKa3bIBAIOTCS MEHBIIIE HA CyMMY INPOILIEHTOB, YMHOXKEHHYIO Ha CTaBKy Hajora Ha npuobuib. B
UTOTE€ CTOMMOCTh 3a€MHOT0 Kamurtana Oyaer paBHa Rd — Rd * t uiam mpocto Rd (1 — t). Re —
CTOMMOCTb COOCTBEHHOT'O KamuTasla, WiIK TpedyeMas HOpMa JIOXOJAHOCTH. DTO MHHHMAaJIbHas
JIOXOJHOCTh Ha AKIMOHEPHBIM KallWTaj, MCHOJIb3yeMbld KommnaHued. Jlig ero omnpenencHus
MOXXHO TPHUMEHATh TaKuWe HIMPOKO H3BECTHBIE IOJIXOAbl KaK MOJeNb 1eHO0Opa3oBaHuUs
KanuTanbHbIX akTHBOB (CAPM), HO MOXHO yCTaHaBIMBATh TPEOOBAHUSA K JOXOAHOCTH Ha OCHOBE
aIbTEPHATUBHBIX MPOEKTOB, NCTOPUU UHBECTULINN KOMIIAHUH U SKCIIEPTHBIX OLICHOK.

[ Ipakmukym: Koppexmuwui yuem cmaeku WACC ¢ yuemom peanuzayuu npoekma
Paccmotpenune ommbok ucnonb3zoBanus nepemenHoro WACC ¢ mocnenyromuM BBIXOJOM Ha
MPABWIIBHBIN IMOAX0/1 K MPUMEHEHHIO H PEaTU3aIINH.

] Ompoc




Ne HaumenoBanue mopyiieit mo OO0mas B ToMm yucie ®dopma
n/n porpaMme TpynoeMKocTs | Jlekuuu | [lpakTtudeckue | aTTecTaluu
(akaz. yacoB) 3aHATHUS
1 | Tema 1. ITousstTne  craBKHA 0,5 0,5 0
JTIMCKOHTUPOBAHUS
2 | Tema 2. BpemeHHass CTOMMOCTH 0,5 0,5 0
JIEHEeT B MHBECTULIMAX
3 | Tema 3. OueHka COOCTBEHHOI'O 0,5 0,5 0
KaIlMTaja METOI0M
KYMMYJISTUBHOTO HAKOTUICHUS Omnpoc
4 | Tema 4. Ouenka CoOOCTBEHHOrO 0,5 0,5 0
KaIlMTaja METOA0M OLIEHKH
KanuTainbHbeIX akTHBOB CAPM
5 |Tema 5. IIpaktukym: Pacuer 1 0 1
CPEIHEB3BEIICHHON HOPMBI
kanutaia (WACC) miisg  oneHku
HHBECTHUIIUN
6 | Tema 6. Ilpaktuxym: KoppektHbrit 1 0 1
yuer craBku WACC c¢ yuerom
peann3alny MPOCeKTa
HUroro: 4 2 2

Mooyns 3. Ilokazamenu oyenku I¢hghekmuenocmu uHgecmuyuil

(] IToHsATHE MHBECTUIIMOHHOTO IIPpOCKTA.

[ Yucras npusenenHas croumocts (NPV). [IpeumyiectBa 1 HegocTaTKu

[1 Unpexc npubsmsHOCTH (PI). IlpenmyiiecTBa u He1OCTaTKH

[1 Buytpennss Hopma noxoaHoctu (IRR). Ilpeumymiectsa u HeocTaTku

[] MonudunrpoBanHas BHyTpeHHssI HopMa goxogHoctu (MIRR). IlpeumyniecTBa u HejocTaTKu

] Cpox okymnaemoctu. [IpenmMy1iectBa u He1OCTaTKU

1 Ilpakxmuxym: Pacuem nompebuocmu 6 060pomnom Kanumaie

N3yuenne crmocoOoB pacdera MOTPEOHOCTH B OOOPOTHOM KalluTajde M TMPOU3BEIECHHUE TaKHX
pacuetoB o popmynam. Pemenne 3a1a4 kBaTuUKAITMOHHBIX YK3aMEHOB.

1 Ompoc
Ne HanmenoBanue moyineit no Ob6mmas B ToM uncne ®dopma
/i nporpamme TpyAoeMKocTh | Jlekiuu | IlpakTudeckue | aTrrecranuu
(akan. gacoB) 3aHATHUS
1 | Tema 1. ITousiTue 15 15 0
WHBECTUIIMOHHOTO MTPOEKTA.
2 | Tema 2. UYucras mnpuBeneHHas 0,2 0,2 0
ctoumocTs (NPV). [Ipenmymiecta
U HEJJIOCTaTKH




Tema 3. Muaekc npuObUIEHOCTH
(PI). Ilpenmy1miiecTBa M HENOCTATKH

0,2

0,2

Tema 4. BHyTpeHHsst HopMma
OXOIHOCTH (IRR).
[IpenmyiiecTBa M HEIOCTATKU

0,2

0,2

Tema 5. MoaudunupoBannas
BHYTPEHHSII HOpPMa JIOXOJHOCTH
(MIRR). [TpeumymiecTBa u
HEIOCTaTKU

0,2

0,2

Tema 6. Cpok OKyIIaeMOCTH.
[IpenmyIiecTBa M HEIOCTATKU

0,2

0,2

Tema 7. [Ilpaktukym: Pacuer
noTpeOHOCTH B 000pOTHOM
KaIruranie

0,5

0,5

Hroro:

2,5

0,5

Onpoc

Mooynye 4. Jlocuka pacuema IKOHOMUUECKO20 IPheKkma ungecCmuyuOHHBIX 6710M4CEHUTL

[] IIpoeKkThI Ha MOEPIKAHUE MOIITHOCTEH
(] IIpoeKThI Ha pacIIMPEeHUE MOIIHOCTEH

[] IIpoeKThl Ipu OTKa3e 3aKylKU IPOAYKTAa Ha CTOPOHE

[] JIoruka pacdc€Ta ACHCKHOI'O IIOTOKA. Tunosble OMINOKH

[J ITpo€KThI AJisl BEITOJIHEHUS MPEANUCAHNUN PETYIUPYIOIIUX OPraHOB.

] Onpoc
Ne HaumenoBanue Monyinei o Ob6mas B tom uncne dopma
n/n porpaMme TpyRoeMKocTh | Jlekuuu | [lpakTudeckue | aTTecTaluu
(axag. yacoB) 3aHATHUS
1 | Tema 1. Jloruka  pacuera 15 15 0
JIEHEC)KHOIO  IIOTOKAa. THIIOBEIC
OIINOKH
2 | Tema 2. [TpoeKTHI 1S BEITIOJTHEHUS 0,2 0,2 0
npeanucaHuit PETyJIUPYIOMINUX
OpTaHOB. Ormpoc
3 | Tema 3. IIpoekTsl Ha OIIEPIKAHUE 0,4 0,4 0
MOIITHOCTEH
4 | Tema 4. IIpoekThl Ha pacIIMpeHUe 0,4 0,4 0
MOIITHOCTEH
5 | Tema 5. IlpoexTel Tpu OTKaze 0,5 0,5 0
3aKyNKHU MPOAYKTa HA CTOPOHE
Hroro: 3 3 0

Mooynb 5. Memoouueckoe obecneueHue uHEeCMUYUOHHOU 0esAmeIbHOCU

[] 3aK0oH 00 MHBECTHI[MOHHOM ACATEIbHOCTH;

[J MeToandecKue PEKOMCHAaINN FOCCTpOH P® no onieHKe HHBECTUIIMOHHBIX IIPpOCKTOB




(] IIpumepsl peramaMeHTHPYIOINX JOKYMEHTOB

] Onpoc
Ne HaumenoBanue mopyiieit mo OO0mas B ToMm yucie ®dopma
n/a porpaMme TpyAoeMKOCTh | Jlekiuu | IlpakTudeckue | aTrecranuu
(akaz. yacoB) 3aHATHUS
1 | Tema 1. 3akoH 00 0,2 0,2 0
WHBECTULIMOHHON NEATEIbHOCTH
2 | Tema 2. Meronnyeckue 0,3 0,3 0
pexomenpauuu I'occrpos PP mo
OLIEHKE MHBECTHIIMOHHBIX Ormpoc
MIPOEKTOB
3 | Tema 3. [Tpumepsr 0,5 0,5 0
PETrIaMEHTHPYIOIIHNX JOKYMEHTOB
Hroro: 1 1 0

Mooyns 6. bpeiin-punz
) [lenenue epynnot Ha 2 Komanowvl U 3aKpenieHue npotioeHHO20 Mamepuaa.

2 xoMaH[b! (00 Kaxablii 0OYYaroIIUICs WHAWBUIYAIBHO) MPEICTABISAIOT CO00W KOMITaHUH,
KOTOpBIE I0JIKHBI IPOAHATIM3UPOBATh MPECTABICHHBIE HHBECTULIMOHHBIE TIPOrPAMMBbI U BHIOPATh
HaunOoJiee MPUOBUIBHYIO U MOJIXOASIIYIO 10/ TOTPEOHOCTh KOMIIAHUU IIPOTrPaMMy, OCHOBBIBAsICh
Ha U3Y4YEHHOM MaTepualie ¢ IpuMeHeHHeM (GopMyIl Ul pacyeToB.

] Onpoc
No HaunmenoBanue tem OO6mas B Tom uncne ®opma
n/m TpynoeMKocTs | Jlekiuu | IlpakTudeckue | aTrrecralnuu
(axag. yacoB) 3aHATHUS
1 | Jlenenue rpynnsl Ha 2 KOMaH/AbI U 1 0 1
3aKperIeHUe IIPOMEHHOTO Omnpoc
MaTepuaa.
Hroro: 1 0 1

Hmozosasa ammecmayus (3auem 6 popme mecmuposanus)

10




®OPMbBI ATTECTAIIMU, OHUEHOYHBIE MATEPHUAJIBI U KPUTEPUN
OIEHUBAHMUSA OBYYAIOIIIUXCA

OO6pa3zoBarenbHasi OpraHu3aius HeCeT OTBETCTBEHHOCTh 33 KaUeCTBO MOATOTOBKH CIIyILIATENIeH U
peaM3anui0  JTOTIOTHUTEIBHOM MpodecCHOHABHON mporpaMMmbl B TOJHOM 00beMe B
COOTBETCTBUU C YUEOHBIM IIJIAHOM.

OrneHKa KadecTBa OCBOCHHUS JOINOJHHUTEIBHONW MPOPECCHOHATBHON MPOTrpaMMBbl CITyIIATeeH
BKITIOYAET TEKYIIHH KOHTPOJIb YCIIEBaEMOCTH B (hopMe ompoca U UTOTOBYIO aTTECTAINIO (3aueTa
B (hopme TecTrupoBaHwMs).

PesynbraThl WTOTOBOM  aTTeCTAllMM  CIyIIaTeNed JOMOJHHUTEIbHOH MpodeccHoHaNbHOM
IPOTPaMMBbI B COOTBETCTBUU € (POPMOIT UTOTOBOI aTTECTAIIUH, YCTAHOBICHHONW Y4€OHBIM IIAHOM,
BBICTABIISIFOTCS 110 JIBYX-0alIbHOM MIKaJIe («3a4TEHO\HE3aUTCHOY ).

CrnymareyisM, YCIENIHO OCBOMBIIUM JIOTMOJIHHUTEIbHYIO MPOPECCHOHANBHYIO MPOrpamMmy u
YCIICIIHO TPOINEANIUM HMTOTOBYIO AaTTECTAIlMI0, BBIAACTCS YJIOCTOBEPCHHE O IIOBBIIICHUH
KBTI (DUKALIMH.

CJIYIHaTeJISIM, HEC MpomcamuM HMTOroOBYHO arreCTalvio HWJIKW I[IOJYYUMBIIMM Ha ATOTOBOU
arrecTauun HCYIAOBJICTBOPUTCIBHBIC PE3YyJIbTAThl, a TaKXE JHUIOaM, OCBOMBHIMM YacCTb
JIOTIOJTHUTEIFHON MPO(GECCHOHATBPHON MporpaMMbl U (WJIM) OTYHCICHHBIM M3 OpraHM3allvy,
BBIJIACTCSl CIpaBKa 00 OOY4YeHWHM WM O Tepuojae OOydeHHUs MO o0pasily, CaMOCTOSTEIBHO
yCTaHaBJIMBaEMOMY 00pa30BaTeIbHOM OpraHu3anuei.

Bonpochl Kk TeKkyleMy KOHTPOJIIO B (hopme onpoca:

. OCHOBHBIE (DYHKLIUH JICHET.

. BUJIbI IPOLIEHTHBIX CTABOK.

. Kakue ObIBaroT cxembl ABMIKEHHS KanmuTasa?

. Kakue ObIBatoT MeTo/ 161 OLIEHKH cOOCTBEHHOro KanuTana? Mx ocobeHHoCTH.
. CymHOCTh MHBECTULIMN U UX KJIaccupuKaus?

. HopMaTuBHOE perynupoBaHue pealbHbIX NHBECTULMH.

. XapakrepucTika 0a30BOi MOJENIM MHBECTUIIMOHHOTO aHAJIH3a.

. CyIIHOCTH omepanuii HapaniuBaHus?

© 00 N o o A~ LW ON e

. CynHocTs onepanuii JUCKOHTUPOBaHUS.

10. OneHka JeHEKHOTO MMOTOKA B paMKaxX MHBECTHIIMOHHOTO aHAIN3A.

11. Kak paccuntaTh cpenHeB3BenieHHy0 HopMy Kanntana WACC mis onleHKr WHBECTUIHI?
12. Yto Takoe MHBECTULIMOHHBIN POEKT?

13. IIpuHIMIIBI OIIEHKN WHBECTHIIMOHHBIX IPOCKTOB.

14. luBecTUIIMOHHAS MTOJIMTHKA OpraHU3alllu.

15. (DaKTOpBI, BJIMAOIIKWE HA BBI60p WHBECTUIIMOHHOHN MOJIMTUKH KOMIIAHHUH.
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16. IIpenmyiecTBa 1 HEMOCTATKU BHYTPEHHEH U MOIU(PUITUPOBAHHON HOPMBI JOXOAHOCTH.
17. Kak paccuntars HOTpeOHOCTh B 000POTHOM KaruTase?

18. Kakue cyiecTByOT TUIIOBBIE OIIMOKY B JIOTHKE pacueTa JEeHEXHOro MoToka?

19. Kakumu HITA perynupyercss ”HBECTULIMOHHAS eATelbHOCTh B Poccun?

20. IToueMy BBIOpaJIM UMEHHO 3TY HHBECTHUIITMOHHYIO MMPOTrpaMMy JJist Kommnanuu? Kakue pacyeTsl
npousBenu? B yem HegoCTaTKU APYrUX mporpamm?

Kpumepuu OUCHUBAHUA Omeemoes:

OneHka Kpurepuit

«y0081€mMBOPUMENLHOY CTYJICHT IIOCJIEI0OBATEIBHO U MCYEPIIBIBAIOLIE
OTBEYAeT Ha IIOCTABJIEHHBIM BOMNPOC Ha
HAYYHO-TIPO()ECCHOHAIBHOM ypOBHE, 3HAET
TEOPETUYECKMHA  Marepuail C  Yy4ETOM
MEKJIUCIUIUIMHAPHBIX ~ CBS3€H,  M3JIaraer
I'PaMOTHO.
«HEYO081emME8OPUMENLHON CTYJIEHT HE CMOI' JIOCTaTOYHO IIOJHO M YETKO
OTBETUTH Ha IMOCTABJIEHHBIN BOIPOC, IyTaETCs
B MOHSATHUSAX, HE MOXKET OTBETUTh C YYETOM
HAaBOJSIIIUX BOIIPOCOB.

Hrorosas arrecrauus (3a4er B popMe TeCTUPOBAHUS):

Bonpoc 1/50

BriGepute u3 npuBeneHHbIX PYHKIUN AEHET 00paTHBIE APYT APYTY PYHKIIUU:
Bri6epure oguH OTBET:

[] Tekymiasi CTOMMOCTbh aHHYHUTETa, B3HOC Ha aMOpTHU3alHIO;

[ dakTop dhoHaa Bo3MelieHus, Tekyias CTOMMOCTb JIEHEKHOMN €IMHUIIBL;

[ Byaymiast CTOMMOCTb aHHYHTETA, by lylias CTOMMOCTb I€HEKHOW €UHUIIBI.

Bonpoc 2/50

Ha3zoBute ¢yHKINU 1€HET B 5KOHOMMKE, B KOTOPBIX HEM3BECTHBI TOCTOSIHHBIE TIATEXN?
Brib6epute ouH OTBET:

[ B3noc Ha amopTtuzaiuio, @aktop ¢oHaa BO3MEIICHUS;

[} HacTosmast CTouMOCTb JIeHeT, TeKyIas CTOMMOCTb aHHYHUTETA;

[ Bynymiast croumocTs aeHer, @akTop ¢hoHaa BO3MEIICHUSI.
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Bonpoc 3/50
OripezesieHe CTaBKU JUCKOHTUPOBAHUSI.

BriGepuTe ouH OTBET:

[J Oxupaemasi CTaBKa JI0XOJa Ha BJIOKEHHBIM KalUTal B COMOCTAaBUMBIEC 10 YPOBHIO pHUCKa
00BEKThl UHBECTUPOBAHMSI HA JIaTy OLICHKU;

(] IlpuBeieHre pa3HOBPEMEHHBIX 3aTpaT K 0a30BOMY MOMEHTY BPEMEHU;

] Byaymiasi cTOUMOCTb JIEHET BO BPEMEHHU.

Bonpoc 4/50

CKOJIBKO cTOUT cerojns | pyOib, MOTy4eHHBIN Yyepes3 2 Tofa MpH CTaBKe AUCKOHTHpoBaHus 11%,7?
[ToTOKM TEHEKHBIX CPENICTB IMMOCTYNAOT BHAYAJIE T'OJIa.

BriGepuTe oquH OTBET:
(1 90 korreex;
7 1 py6. 15 xoneek;

[1 95 Komeexk.

Bonpoc 5/50

Kakast u3 2 ctaBok nporieHTa OobIie.
Bri6epure ouH OTBET:

[J HoMuHanpHasi;

[1 D¢ dexTrBHAas;

] Het npaBHJIBHOTO OTBETA.

Bonpoc 6/50
Onpenenenre BpeMEHHONH CTOMMOCTH JICHET.

Bribepure ouH OTBET:

[ I3MeHeHne CTOMMOCTH JCHET I10J BIUAHHUEM I/IH(bJ'ISIIII/II/I U JOXOJHOCTH ACHCKHBIX CPEACTB C
YUE€TOM AJIBTCPHATUBHBIX NCTOYHUKOB JOXOJA.

[J CTouMOCTb KanuTana HUHBCCTUILIUOHHOI'O ITPOCKTA 0e3 yucTa I/IH(I)J'I}II_[I/II/I;

[} I3MeHeHne CTOMMOCTH TIaeB WHBECTUIIMOHHOTO (hOH/IA.

Bonpoc 7/50

Omnpenenenne KyMMYJISTUBHOTO METOJIa OLEHKHU COOCTBEHHOTO KamuTana.
13



BriGepute oquH OTBET:

[] MeTtoa, KOTOPBIH I103BOJISIET KAIIMTAIN3UPOBATh 0a30BBIE IEHEKHBIE IOTOKH K ONPEACICHHOMY
MOMEHTY BPEMEHU;

l MeTO,I[, yLII/ITI)IBaIOH_[Hﬁ PUCK HHBECTUPOBAHUA B KOHKPETHYIO KOMITAHUIO,

1 MeToz, B KOTOPOM IPU OCTPOSHUH CTaBKU JUCKOHTHUPOBAHUSA 32 OCHOBY OepeTcs 0e3prcKoBast
HOpMa JIOXOJHOCTH, a 3aTeM K Heill J00aBiseTcs PUCKOBas IMPEMHUs 3a MHBECTHPOBAHHE B
KOHKPETHYIO KOMIIaHUIO.

Bonpoc 8/50

OrnpezenieHre METO/Ia OLICHKU KanmuTaIbHBIX akTUBOB CAPM.

Brib6epute ouH OTBET:

] MeTtof, KOTOPBI IMO3BOJISAET MOTy4YaTh TPUOBLIL B TEUCHHE JITTUTEIHLHOTO BPEMEHH;

[] MeToj OLICHKH CTaBKH JMCKOHTHPOBAHMS, OCHOBAHHBIM Ha aHAJW3€¢ MAaCCHBOB MH(MOpMaIuu
($hoHI0BOrO phIHKA 00 M3MEHEHUH JIOXOIHOCTH CBOOOHO OOPAIIAIOIIUXCS aKIIHH, TPUMEHSIEMbIT
JUTSL OLICHKY KOMIaHHM, UMEIOLINX KOTUPOBKY Ha OUpIKe.

] Cpeau nepevncaeHHbIX BApUAHTOB HET IPABUIILHOTO OTBETA.

Bonpoc 9/50

Omnpenenenue nokasarenis cpeHeB3BelIeHHON HopMbl kKanutaia WACC.
Bribepure ouH OTBET:

] CraBKa IUCKOHTUPOBAHUS, YUUTHIBAIOIAsl CTPAHOBOM U PHIHOYHBIN PUCK;

[] CraBka NMCKOHTUPOBaHUS, MpPUMEHsEMasi B YCIOBHUSIX PUCKOBAaHHOI'O PbIHKA U OTCYTCTBHS
uH(pOopMaLnu;

[1 CraBka TUCKOHTHUPOBAHMs, paBHas CyMME B3BELICHHBIX CTaBOK OTAAud Ha COOCTBEHHBI
KaIluTall U 3a€MHbIE CPEJICTBA, II€ B KAUECTBE BECOB BBHICTYMHAIOT JIOJU 3a€MHBIX U COOCTBEHHBIX
CPEICTB B CTPYKTyp€ KaluTaia.

Bonpoc 10/50

Onpenenenue ko3 duuuenta dera.

Brib6epute ouH OTBET:

[1 Koaurment, paccunTeiBaeMblil Kak JejeHHe Oe3pUCKOBOI CTaBKHU Ha CTPAHOBOW PHUCK;

(1 KoaddunmeHT oTpakaeT UYyBCTBHTEIBHOCTh IIOKa3aTeled JOXOJAHOCTH IIEHHBIX Oymar
KOHKPETHOW KOMITAHWH K U3MEHEHHIO PHIHOYHOTO (CHCTEMAaTHYECKOT0) PUCKA.

[1 IlpaBunbHBI 0062 OTBETA.
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Bonpoc 11/50

Omnpenenenne CTpaHOBOTO PHUCKA.

Bribepure ouH oTBET:

[1 Koapument, paccunTeiBaeMblii Kak JAeJeHHE OE3pUCKOBON CTaBKH HA CTPAHOBOM PHCK;

[ TlpomeHTHas pa3HHUIIA MEXAY CTOMMOCTbIO eBpoobOnuranuii PD, HOMUHUPOBAHHBIMH B
JoJiIapax, U CTOMMOCThIO obnuraruii denepanbHoil pesepBHOM cuctembl CIIIA.

] HempaBuiibHBI 00a OTBETA.

Bonpoc 12/50
Omnpenenenue MoKazaresis YUCTOro JUCKOHTUPOBAHHOTO JJOXO0/1a.
Bri6epute ouH OTBET:

l HOKaSaTCJ'IL, XapaKTepnsonmHﬁ AUCKOHTUPOBAHHYI CTOUMOCTDb JCHCKHBIX HOCTYHJICHI/Iﬁ oT
IIPOCKTA B PACUCTC HA CAUHULLY WHBECTUIINH.

[1 Tlokasarenb, XapaKTEpU3YIOIMIMH CyMMapHBIH OOBEM JCHEXKHBIX CPEICTB, IOCTYITHBIN
WHBECTOPY B PE3YJIBTATE pPEATU3aLMY HUHBECTULIMOHHOTO ITPOEKTA C Y4ETOM CTOMMOCTH JEHET BO
BPEMEHU.

[] ITokazarenb, XapaKTepU3YIOLIHI pacxoabl OU3HeC-TIJIaHa.

Bonpoc 13/50
Onpenenenue nokasaresst UHAEKca MPUOBIIIBHOCTH.
Bri6epure ouH OTBET:

[J JINCKOHTUpPOBAaHHAsA CTOUMOCTh JAEHEXHBIX NOCTYIUIEHUI OT IPOEKTA B pACUETE HA €AUHUILY
WHBECTUIINN.

[] MeToJ, KOTOpPbIH MO3BOJISET MOTy4YaTh NPUObUIb B TEUEHHE JJINTEIBHOIO BPEMEHH;

| CpCI[I/I MNEPCUUCIICHHBIX BAPUAHTOB HET IMPABUJIBHOI'O OTBETA.

Bonpoc 14/50

Omnpenenenue BHyTpeHHeH HOpMbI qoxoaHocTd (IRR)

Bri6epute ouH OTBET:

1 Hopma nipuOBLTH, TIPY KOTOPOW YMCTAast TEKYIas CTOMMOCTh PaBHASI HHJICKCY JIOXOHOCTH;
] Hopma ipuObLTH, Py KOTOPOU YHCTast TEKYIas CTOMMOCTh MHBECTHIIMH PaBHA HYIIIO;

1 Hopma mpuObUTH, TP KOTOPOW PEHTA0ETHHOCTh YHCTOW MPHOBLIM paBHA Map>KWHAIBLHOMN
PEHTA0CIHPHOCTH.
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Bonpoc 15/50

Onpenenenne MoaUPUIIMPOBAHHON BHYTpeHHEH HOpMBI foxoaHocTr (MIRR).
Bribepure ouH oTBET:

[ Yucrast peHTa0eIbHOCTh TUBEPCUPUITIPOBAHHOTO OU3HECa;

[1 CraBKa AMCKOHTUPOBAHUS 32 MUHYCOM Hajlora Ha NpHObLIb.

l CKOppeKTI/IpOBaHHaH C YUETOM CTAaBKH JUCKOHTHUPOBAHUA U HOPMBI pECMHBECTULIMN BHYTPCHHSAA
HOpMa JOXOJHOCTH,

Bonpoc 16/50

JleHexHbIi MOTOoK 1Mo mpoekTy 3 roga coctaBuT 4 000 Thic. py06. Onpenenute CTOMMOCTh MPOEKTa
CETrO/IHsI, €CJIM CTaBKa JUCKOHTUpoBaHMs cocTaBisieT 20%? JleHeKHble MOTOKU IO IPOEKTY
MOCTYTIAIOT B CEpPEeIMHE KAXKIAO0TO roJa.

BriGepute oquH OTBET:
[12676,5;
[12158,8,;
[12535,8.

Bonpoc 17/50

CraBka no gonrocpouydsiM feno3utam Coepdanka paBHa 6%. [Ipemus 3a kauecTBO pyKOBOJCTBA
cocraBnsier 3%, mnpemMus 3a (UHAHCOBYIO CTPYKTYypy cocrtaBisieT 2%, mpemus 3a
MIPOU3BOJICTBEHHYIO AUBEPCU(DUKAIINIO cOCTaBIsAET 2%, MpeMus 32 IUBEPCUDUKALINIO KITUEHTYPBI
cocraBisieT 1%, npemus 3a 10xo0/1bl coctaBiseT 1%. CraBka quckoHTHpoBaHus coctaniseT 30%.
Haiinure npemuto 3a pasmep KOMIIaHUU.

Bri6epure oguH OTBET:
1 14%;
[1 15%;
1 13%.

Bonpoc 18/50

Yem Oostbliie CTaBKa TMCKOHTUPOBAHUS, TEM CETO/HSILHSASA CTOUMOCTb JICHET.
Brib6epute ouH OTBET:

(] MeHsb1I€;

[] PoBHee;

(] Bonbie.
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Bonpoc 19/50

Onenka cOOCTBEHHOTO KamuTajga METOAOM OIEHKM KalMTalbHBIX aKTUBOB cocTaBmia 20% B
JoJutapoBoM SKkBUBaneHTe. Jlonrocpounas uHpusuus B pyO. cocraBiser 12%, monrocpounas

uHpsaus B $. cocrabnser 2%. [IpoBeauTte ONEHKY COOCTBEHHOI'O KalMTalda METOJIOM OICHKU
KA TAJIbHBIX aKTUBOB B PYyO.

Bri6epute ouH OTBET:
[130,6%;
[131,8%;
[132,1%.

Bonpoc 20/50

Ha Ganance koMmaHuu 4uCIATCS KpeauThl B pazmepe 1 miupa. py6. co cpeaneii ctaBkoit 9%, a

Takke 3aiimMbl B pazmepe 0,5 mupa. py0. co cpenneii craBkoit 7%. IIpoBeanTte olieHKY 3a€MHOTO
KanuTajga KOMIIaHUH.

Bri6epute ouH OTBET:
1 9,1%;
1 8,3%;
[18,7%.

Bonpoc 21/50

Onepanys NpuBeACHNS Pa3HOBPEMEHHBIX JOXO0J0B U 3aTpaT K 6a30BOMY MOMEHTY BpEMEHH.
Bribepure ouH OTBET:

[} DKOHOMUYECKOE MOJIETTUPOBAHUE;

[} JIncKkOHTHpOBaHUE;

] HopmupoBanue.

Bonpoc 22/50

Bri6epure npaBuiibHOE YTBEPKACHHUE U3 MPUBEACHHBIX COOTHOIICHUH:
Brib6epute ouH OTBET:

[1 NPV<0; DPI=1; IRR>CraBka AMCKOHTUPOBAHMSI;

[1 NPV=0; DPI>1; IRR<CtaBka TMCKOHTHPOBAHWSI;

(] Het IMPpaBUJIBHOT'O OTBCTA.
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Bonpoc 23/50

C ydeTroMm U3MEHEHHsI CTPYKTYpPbI KalluTaia HHBECTUIIMOHHOTO MPOEKTa OTIIMYHOU OT CTPYKTYPHI
Kanurajga MpeANpHUsATHs, pealu3yIolero HHBECTHIIMOHHBIM  MPOEKT, KaKylo CTaBKY
JTUCKOHTHPOBAHHS HEOOXOIUMO HCIIOIb30BATh:

Bri6epute ouH OTBET:
[] ®UKCUPOBAHHYIO;
[J IInaBaronyto;

] Het npaBUJIBHOrO OTBETA.

Bonpoc 24/50

O6ocHOBaHNE SKOHOMHYECKOH 11eJ1IeCO00pa3HOCTH, 00bEMa U CPOKOB OCYIIIECTBICHHS
KalTUTAILHBIX BIIOKEHHH — 9TO:

Bri6epure ouH OTBET:

[] TexHu4eCKUi1 MEMOPaHIAYM;

] THBECTULIMOHHBIN MMPOEKT;

[] Opranu3anyoHHbIN IUIaH.

Bonpoc 25/50

HenocraTok »KOHOMHYECKOTO MOKa3aTellsl OILIEHKH HHBECTUIIMOHHOTO IIPOCKTA, OTpa)KaIOIJ_II/Iﬁ
MHOXXCCTBCHHOCTb 3Ha‘ICHI/II7I, OTHOCHUTCH K CICAYIOMIEMY IMOKAa3aTCIIIO:

Bri6epute oiH OTBET:!
00 DPI;
0 NPV;

] HempaBuiibHBI 00a OTBeTAa.

Bonpoc 26/50

JleHeXKHBI TOTOK WHBECTUIIMOHHOTO TIPOEKTa, pPACCUUTHIBAEMBIH KOCBEHHBIM METOIOM,
CUUTAETCS TI0 CIEAYIOMICH JIOTHKE:

Bribepute ouH OTBET:

[J Yucras npubsiib + AMoprtusauusi — Kanutanehbele BiokeHusi - M3meHeHue oOGOpOoTHOro
KalnuTaa;

[1 Yucras npubbutb - AMoptuzanus + KanutanbHble BiOkeHHs - V3MeHeHue 000pOTHOTO
KaruTana;
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[] Yucras npubbutb - Amoptuzaius — KanurtanpHbie BioxkeHUss + M3meHeHHMEe 000pOTHOTO
KanuTana.

Bonpoc 27/50

MapskrHaabHas MPUOBLITH XapaKTEPU3YETCs CIEAYIONUM COOTHOIICHHEM
Bri6epute o OTBET:

] Bolpyuka MUHYC IIEpEMEHHbIE 3aTPaThl;

[ Yucrast mpuOBLTH TUTFOC TOCTOSIHHBIC 3aTPaThI;

[J OnepaunoHHas NpUObLUIF MUHYC HAJIOT HA IPUOBLIb.

Bonpoc 28/50

Kak OTpaXaCTCAd Ha ACHCKHOM ITOTOKC MHBCCTUIIMOHHOI'O IIPOCKTA YBCIIMYCHUC erHHTopCKOﬁ
3a10JIZKCHHOCTH:

Bri6epute ouH OTBET:
[J YMeHbIIaeT AEHEKHBIN IMOTOK;
[J YBenumuuBaeT ACHEKHBIN MOTOK;

] He yuutsiBaercs.

Bonpoc 29/50

Kakoii moka3arein HUCIIOJIB3YCTCA  AJII  OLCHKHM  YCPCAYIOIIUXCA  OTPULATCIIbHBIX U
MOJIOKHUTCIBbHBIX NCHCKHBIX IIOTOKOB (3HaKOHepeMeHHHX) ITPOCKTOB:

Bribepure ouH OTBET:

[J PeHTa0eIbHOCTD JICHE)KHBIX IIOTOKOB;

1 DPP;
1 MIRR.

Bonpoc 30/50

HmeroTcs citeyromue MOTOKA HHBECTHIIMOHHOTO TipoekTa: 1 rox -2000; 2 rox +500; 3 rox +700;
4 rox +1000; 5 ron+50. Haiinute 3HaUYeHWE YUCTOW MPUBEICHHOW CTOMMOCTH MPOEKTA, €CIU

cTaBKa MUCKOHTHpoBaHus paBHa 10%. Bce neHexHBIE TOTOKK MO MPOEKTY MOCTYIAIOT BHAYAJIS
KaXKJ0ro Mepuoa.

Bribepure ouH OTBET:
0 157,2;
[]-181,5;
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[1-164,8.

Bonpoc 31/50

Kakoii moka3arenb 0051aaeT CBOMCTBOM aIUTUBHOCTH U3 MPUBEACHHBIX HUXKE:
Bri6epute ouH OTBET:

1 DPP;

1 DPI,

(1 NPV.

Bonpoc 32/50

HmeroTcs crneyromiye NOTOKM HHBECTUIIMOHHOTO TipoekTa: 1 rox -2000; 2 rox +500; 3 rox +700;
4 rox +1000; 5 roa+50. CraBka nuckoHTUpoBaHUs paBHa 19%. Bce neHexHbIe MOTOKHU IO
MIPOEKTY MOCTYIAIOT B KOHIIE KaKI0ro nepuoza. IIpu kakoi cTaBke JUCKOHTUPOBAHUS IIPOEKTA
qrcTas npuBeeHHas ctouMocTb NPV Oyner pasua 0?

Bri6epure ouH OTBET:
1 3,6%;
1 9,4%;
[15,4%.

Bonpoc 33/50

Kakomy u3 2 mpoekroB Brl ornanute mpeanourenue. Ilapamerpsr 1 mpoekra: NPV 100 000
TBIC.py0., TuckoHTHpoBaHHbIe MHBecTUIIMU 50 000 py6. [Tapametpsr 2 npoekra: NPV 100 000
TBIC.pYy0., TucKoHTUpOoBaHHbIe nHBecTHLIMU 70 000 py6.?

Bri6epure ouH OTBET:
[ 1 mpoexkrty;
[] 2 mpoekTy;

] o6ouM mpoeKTam.

Bonpoc 34/50

[Tepemennsie 3atpatsl B 2017r. coctaBuiu 100 000 py6. Muaekc norpedburensckux el Ha 2018r.
paBeH 6%. CKOJIBKO COCTaBUT MPOTHO3 MepeMEHHBIX 3aTpaT Ha 2018r. 115 11eneit MoaeTMpOBaHMs
WHBECTUIIMOHHOTO MTPOEKTA?

Bribepure oquH OTBET:
1106 000 py0.;
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1106 600 py6.;
194 000 pyO®.
Bonpoc 35/50

Kakoii mapameTp KOCBEHHOTO JEHEKHOTO MOTOKAa YMEHbBIIACT HAJIOro00JaraeMyro MpUObLIb U
SBIISICTCSA UCTOYHUKOM (PMHAHCUPOBAHUS UHBECTUIUI?

BriGepuTe ouH OTBET:
[J IlepemeHHbIE 3aTpaThl;
[J ITpoLieHTHI 32 KPEIHUT;

(] AMopTu3anus.

Bonpoc 36/50

B dopmyne pacuera nokazatens MIRR yuuteiBatoTcs ciieqyroiye napaMeTphl:
Bri6epute ouH OTBET:

[] CTaBKa IUCKOHTHUPOBAHUS U CTABKAa PEMHBECTUPOBAHUS;

] Hopma MozienupoBaHus ¥ IPOLIEHTHI 338 KPEIuT;

] Hopma KanuTagbHOrO PEMOHTA U CTABKA PEMHBECTUPOBAHUS.

Bonpoc 37/50

KoadduineHT 1ucKoHTHPOBAHMS IIPU CPOKE HHBECTUPOBAHUS 4 T0/1a U CTaBKE TUCKOHTUPOBAHMS
10% pasen:

Bribepure ouH OTBET:
[10,72;
1 0,66;
[10,68.

Bonpoc 38/50

CraBka TMCKOHTHUPOBAHUS BKIIIOYAET B ceOsl:

Bri6epute ouH OTBET:

[} MUHIMAaJTbHO TapaHTHPOBAHHBINA YPOBEHB TOXOAHOCTH, TEMITBI HH(IIALNN, PUCKOBYIO TPEMHIO;

[] MMHMMAaJbHO TapaHTUPOBAHHBIN YpOBEHb JOXOJHOCTH, TEMIIBI MOJECIUPOBAHMS, HAIOTOBYIO
MIPEMHUIO;

[1  rapaHTUpOBaHHBI ypOBeHb (UKCHPOBAHUS 3aTpaT, pPHUCKOBYIO MPEMHUIO, HHJEKC
NpUOBUTBHOCTH.
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Bonpoc 39/50

Ycnosuem MNPUHATHA UHBECCTUIIMOHHOTI'O IIPOCKTA ABJIACTCA:

Bri6epute oquH OTBET
[J IRR>cTaBka TMCKOHTUPOBAHUS;
] CtaBKa TUCKOHTHPOBAHUI< UHACKC MIPUOBLILHOCTH;

] Hopma penrabensHocT poekta>MIRR.

Bonpoc 40/50

Hazosute (I)yHKI_[I/II/I JACHCT, HC NPCAIIOJIararomne aHHYUTCTHBIC IJIATCXKU:

Bri6epute ouH OTBET:
1 Bynymiasi cTouMOCTb €MHHULBL, TeKyIas CTOMMOCTh €IMHHIIBI;
[ Byayuiast cTouMocTh aHHyHUTeTa, TeKylas CTOMMOCTh aHHYHUTETA;

[ B3noc Ha amopTH3a1uio, bynyias cTOUMOCTb €IUHUIIBL.

Bonpoc 41/50

Kakoil moka3zarenb noABEpracTcss AUCKOHTHPOBAHHUIO IIPHU pPacCydCTe NPV uHBECTHULIMOHHOTO
IIPOCKTA:

Bri6epute ouH OTBET:
(] YucThIN AeHEKHBIN HOTOK;
[] KyMMyJIATHBHBIN YNCTBIA JEHEKHBIN MTOTOK;

(] UucTslif HalmoroobaraeMblid IEHEKHBIN MOTOK MOCJIE BHIIIATHI MPOIEHTOB.

Bonpoc 42/50

Kaxoit nokazarens ucnonb3yercs npu pacyete IRR HHBECTUIIMOHHOTO MpoEKTa:

Bribepure o= OTBET:
[} JINCKOHTHPOBAaHHBIN AEHEKHBIN MTOTOK;
] OnepallMOHHBIN 1€HEKHBIN OTOK;

(] YucThli JEHEKHBIN IIOTOK.

Bonpoc 43/50

d)opMyJIa IMoKasaTeiisd AMCKOHTUPOBAHHOI'O MHCKCA HpI/I6BIJ'II)HOCTI/I CJICcayromias:

Brib6epute ouH OTBET:
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(1 (NPV/JluckonTHpOBaHHBIC MHBECTHIINH )+1;

[1 (NPV/[IucKOHTHpOBaHHbIE MHBECTULINH )-1;

71 (NPV/MIRR)*1-1;

Bonpoc 44/50

Bripyuka oT peanu3anuu NpoayKIUU paBHa:
Bri6epute ouH OTBET:

] Ilena ot peanuzaruu*O0beM peanu3aiuy,

[1 Llena ot peanu3zauuu*IlepemMeHHbIC 3aTPaTHI;

[1 Mapexc nporuo3za*Oo6bweM peanu3anuu;

Bonpoc 45/50

O} PeKTUBHOCTH THIA UHBECTHUIIMOHHOTO MPOEKTa HAa YBEIUYEHHE 00beMa MPOJaK BhIpakaeTcs
B CJIEIYIOIIEM:

BriGepuTe oquH OTBET:

[] O0beM MpoAyKTa MOCJE peah3aluu MpoekTa Oosbine oObema MPOAYKTa IO pean3aliuu
MIPOEKTA;

[1 O0BeM mpoAyKTa IMOCIE peanu3aliy MpoeKTa paBeH 00beMy MPOAYKTa [0 pealu3aluu
MIPOEKTA;

] Het npaBHJIBHOTO OTBETA.

Bonpoc 46/50

O} PeKTUBHOCTh TUIIA MHBECTULIMOHHOIO IIPOEKTa Ha MOJAJIEP>)KaHUE MOIIHOCTEN BbIpa)kaeTcs B
CIIEIYIOILEM:

Bribepure ouH OTBET:

] CHU>KEeHHUeE 3aTpaT Ha PEMOHTBI CTapOro 000pyI0BaHUS COTTOCTABUMO € IPUOOPETEHHEM HOBOTO
000py1I0BaHMUS;

[1 CHM)XEHHE 3aTpaT Ha PEMOHTBI CTApOro 000PYI0BAHHUS CYNIECTBEHHO GOJIbIIe PUOOPETEHUS
HOBOT'O 000OPY/I0BaHUS;

] CHIKeHHUE 3aTpaT Ha PEMOHTHI CTAporo 000Py/I0BaHUS CYIIECTBEHHO MEHbBIIIE TPHOOPETEHUS
HOBOTO 000PY/IOBaHUS.
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Bonpoc 47/50

D¢ deKkTUBHOCT THIMA WHBECTULMOHHOTO IMPOEKTa MPU OTKa3e OT 3aKyNKH KOMIIOHEHTa Ha
CTOPOHE BBIPAKAETCS B CIEAYIOLIEM:

BriGepute ouH OTBET:

1 IIpou3BOJICTBO KOMIIOHEHTa COOCTBEHHBIMH CHJIAMH OOJbIIE€ CTOMMOCTH IPHOOpPETEHUS
JTAHHOTO KOMITOHEHTA Ha PBIHKE;

l HpOI/I3BO,I[CTBO KOMIIOHEHTa COOCTBEHHBIMH CHJIAMH MEHBIIE CTOMMOCTH HpI/IO6peTCHI/IH
JaHHOI'O KOMIIOHCHTA Ha PBIHKE;

il HpOI/I3BO[[CTBO KOMIIOHEHTa COOCTBEHHBIMH CHJIAMH paBHO CTOUMOCTH HpI/IO6peTeHI/ISI JaHHOIo
KOMITIOHCHTA Ha PBIHKC.

Bonpoc 48/50

D¢ dekTBHOCTH THTIAa THBECTUIIMOHHOTO MMPOEKTA HAa CHIYKEHUE PUCKOB PETYIUPYIOIINX OPTaHOB
BBIPAXACTCS B CICAYIOLIEM:

BriGepuTe oquH OTBET:

[] B CHMKCHHMHW BEIMYHMHBI IITpada MpH YCTpPAaHECHHH MPEINHCAHUN PEryIHPYIONMX OPraHOB
yTeM MPUOOPETEHHS HOBOTO 000PYI0BAHHS;

[] B yBeIMYEHHH BEIMYMHBI MTpada Npu yCTPAHSHUH MPEIIHCAHUI PEryIHPYIOIUX OpPraHOB
yTeM NMPUOOpPETEeHNsT HOBOTO 000PYA0BaHMS;

[l HEeT IMpaBUJIbHOI'O0 OTBCTA.

Bonpoc 49/50

[Ipu comocTaBUMBIX NEHEKHBIX MOTOKAX WHBECTUIIMOHHOTO TpoekTa (uHbmsnus paBHa ()
M3MEHEeHHEe 00OPOTHOIO KaluTana MpoeKTa paBHo:

Bri6epure oguH OTBET:
1 0;
[ TTosmoXuTeIpHOM BETHIHHE;

[ OTpuaTenbHON BeTUYHHE.

Bonpoc 50/50

Kakyto craBky npu MHOXXEeCTBEHHOCTH 3HaueHHi mokaszatens IRR Microsoft Excel paccunTaer
IIEPBOM:

Brib6epute ouH OTBET:
[ bnvkaiiinyro;

[J JlanpHIO10O;
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[1 O0e cTaBKU OJTHOBPEMEHHO.

Kpumepuu ouenuganusa odoyuarouuxcs

Orenka

Kpurepuit

«3aumenoy (Y0081emeopumenbHo)

BBICTABIISICTCS  O0yYaroOIIEeMyCsl, €CJIH: OH
00JaaeT BBICOKUM, MPOABUHYTHIM YPOBHEM
Cc(OPMUPOBAHHOCTH KOMITCTCHIIHIA, €CIIU OH
rIyOOKO ¥ MPOYHO YCBOHJI IMPOrPaMMHBIN
Marepual  Kypca, 4TO  IOATBEPXKIACTCS
MPOXOKJICHUEM HUTOTOBOM aTTeCTaIlUH (3a4eT
B (hopMe TecTa), €CaM OH OTBETHJ IPABHIBHO
Ha 30 u GoJiee BOMPOCOB TECTA.

«He3aumeHo» (Hey0081emeopumebHo)

BBICTABIIsIETCS OOydarolieMycsi, €ciu: OH
00HapyXKMBaeT HEJOCTATOYHOE OCBOCHUE
MOPOTOBOTO  YPOBHSA  C(OPMUPOBAHHOCTH
KOMIIETEHIINI, HE 3HAECT 3HAYUTEIbHOW YacTH
IPOrpaMMHOI0 Marepuana, JIOITyCKaeT
CYIIECTBEHHBIC OMIMOKH, YTO MOATBEPIKIACTCS
HEYI0BJIETBOPUTEIbHBIM MIPOXOXKICHHEM
WUTOTOBOM AaTTECTAllMU, €CJIU OH OTBETHII
npaBwibHO Ha MeHee 30  Bompocon
TECTUPOBAHUSI.
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OPTAHU3AIIMOHHO-IIEJATOI'MYECKHUE YCJIOBUA

Cobmronenne  TpeOOBaHMH K  KaJPOBBIM  YCIOBHSM  PEIM3AlMUA  JIOTIOJTHUTEIBHOU
npodeCCHOHATBLHON MPOrPaMMBbIL:

- TPEeNoJIaBaTeIIbCKUH COCTaB OpraHu3aluy, OOCCIICYMBAIOIINN 00pa30BaTEIbHBIN IpoIECe,
o0aaet BhICIIMM 00pa30BaHUEM M CTAXXEM TPENoJaBaHus [0 H3y4aeMoi TeMaTuKe He MeHee |
roga ¥ (WIM) NPaKTHYECKOW paboThl B OO0JIACTSAX 3HAHUH, NPEAYCMOTPEHHBIX MOYJISIMH
MporpamMmsl, He MeHee 3 (Tpex) JIeT;

Cobmronenne TpeOOBaHMI K  MaTepHAIBHO-TEXHUYECKOMY H©  Y4eOHO-METOANYECKOMY
00€eCIIeUeHHIO JOTIOHUTEIBHOM TPO(eCCHOHATBHOW POrPaMMBbI:

- oOpa3oBarenbHas OpraHU3alus pacrnojaraeT HeoO0XoIUMOIl MaTepruaIbHO-TEXHUYECKON Oa30i.
MartepuanbHasi 0a3a COOTBETCTBYET CAaHHUTAapHBIM M TEXHHYECKHMM HOpPMaM U MpaBWIaM U
oOecrieunBaeT MPOBEICHUE BCEX BUJOB MOATOTOBKH CIyIIaTENel, IPeIyCMOTPEHHBIX yUeOHbIM
IUTAHOM pean3yeMoi JOMOTHUTENbHON MpodecCHOHAaTBLHONU MPOrPaMMBI.

26



MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHE

000 <« 3HATOKWM» pacnonaraeT HEOOXOAMMON MaTepUalbHO-TEXHUYECKOW 0a3zol A
MPOBEJCHUS OYHBIX 3aHATHH BBIXOJHOTO JUIS 1O JOMOJHHUTEIBHOW MPOPECCHOHATHHON
porpamme.

MarepuanbHas 6a3a COOTBETCTBYET CAHUTAPHBIM U TEXHUYECKUM HOPMaM U MPaBHIIAM.
Mamepuanvno-mexuuueckoe ovecneyenue 000 «3HATOKH)»:
VueOHblit kKabuHeT (KoMHaTa 3):

1. crom—2 wr.,
Kpecio — 2 miT.,

IWBaH — 2 IIT.,

2
3
4. XypHaJabHBIN cTOMWK — 1 1mT.,
5. mocka—1 mrt.,

6

HOYTOYK — 1 miT.
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